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OFFICE OF THE CITY MAYOR

04 June 2026

CONCEPCION N. CRUZ
Finance and Administrative Division Head

ZETA WORLD REALTY INC.
RS City Square, Ortigas Avenue Extension
Santo Domingo, Cainta, Rizal

NOTICE OF AWARD
Dear Mr. Cruz:

Acting favorably on the recommendation of the Public-Private Partnership (PPP) Selection
Committee / Prequalification, Bids, and Awards Committee (PBAC) as embodied in its
Resolution No. 2, series of 2026, dated May 21, 2026, ZETA WORLD REALTY INC.,, is
hereby selected as the Winning Private Proponent for the implementation of the
Makabagong San Juan Community Economic Housing Project (the "Project").

This award is issued in accordance with Republic Act No. 11966, otherwise known as the
Public-Private Partnership Code of the Philippines, and its Implementing Rules and
Regulations (IRR). The approved total Project Cost is Nine Hundred Eighty-Three Million
Two Hundred Thirty-Five Thousand Seven Hundred Five Pesos (PhP983,235,705.00).

This award is subject to the Winning Private Proponent's compliance with and submission of
the following Post-Award Requirements within twenty (20) calendar days from receipt of this
Notice of Award:

1) Notice of Award signed by the authorized representative of the Winning Private Proponent;
2) Performance Security for Construction in favor of the City of San Juan, in any of the
following forms and amounts:
a) Cash, irrevocable letters of credit, or bank draft — a minimum of two percent (2%) of
the total Project Cost;
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b) Bank Guarantee - a minimum of five percent (5%) of the total Project Cost;

¢) Surety Bond — a minimum of ten percent (10%) of the total Project Cost;

Proof of commitment of the required equity contribution in form of a Treasurer’s affidavit

attesting to actual paid-up capital, subscription agreement between shareholders of the

Winning Private Proponent and the Winning Private Proponent itself covering said equity

contribution, or shareholders agreement between and amongst two (2) or more shareholders

of the Winning Private Proponent undertaking to contribute or subscribe the required equity

contribution.

Proof of firm commitments from reputable financial institutions to provide sufficient credit

lines to cover the Project Cost to be shouldered by the Winning Private Proponent;

In case a special purpose company (SPC) has already been formed for purposes of

undertaking the PPP Project, proof of company registration with the Securities and

Exchange Commission (SEC) in accordance with Philippine laws, consisting of SEC

certified true copies of the certificate of incorporation, articles of incorporation, and by-

laws of the SPC, the registration Data Sheet or a photocopy of the page/s showing entries

in the SPC’s stock and transfer book, certified true by the duly elected corporate secretary,

wherein the shareholders of the SPC and their respective percentage shareholdings should

be same as those previously submitted documents;

In case of an SPC, the agreement indicating that the SPC members are jointly and severally

liable for the obligations of the SPC under the Joint Venture Agreement (JVA);

In case of an SPC, a duly notarized certification of resolutions adopted by the board of

Directors issued by the authorized officer of the SPC:

a) attesting that the SPC conducted an organization meeting of its stockholders and elected
its regular board of directors and corporate officers, and

b) authorizing the execution, delivery, and performance of the JVA and other transaction
documents;

Sworn secretary’s certificate with attached board resolution or power of attorney

designating the authorized signatory to the JVA; and

Failure to comply with these requirements within the prescribed periods shall result in the
automatic cancellation of this Notice of Award and the confiscation of the Bid Security.
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Within five (5) calendar days from submission of the foregoing requirements, the City
Government of San Juan shall determine the Winning Private Proponent’s compliance with all
the conditions stated in this Notice of Award and thereafter, notify the Winning Private
Proponent of the result thereof. -

Within five (5) calendar days from receipt of the notice that all conditions provided in this
Notice of Award have been complied with, the Winning Private Proponent must execute the
Joint Venture Agreement with the City Government of San Juan, unless a different date is
mutually agreed upon.

Furthermore, in the event of refusal, inability, or failure of the Winning Private Proponent to
enter into the Joint Venture Agreement, its Bid Security shall be forfeited in favor of the City

Government of San Juan.

Please indicate your conformity and acceptance by signing on the space provided below and
returning one (1) original signed copy of this Notice of Award to this Office.

Very truly yours,

FRANCISCO JA M. ZAMORA

City Mayor g A
City Government ot San Juan

Conforme:

ZETA WORLD REALTY INC.




